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.)4&(!0(!$5&!O(0$&1!<$/$&%!0(!$5&!GF$5!+&($23:>GQ!!
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U%%&($0/,,:@!$5&!C)23$!/372&1!$5/$!%$/$&!/(1!9&1&3/,!,/6)3!%$/(1/31%!048&1&1!
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/(1!40(0424!./7&!,/.%!.&3&!1&+,/3&1!2(+)(%$0$2$0)(/,!1230(7!$5&!&/3,:!"QFF%>!

i,)3&(+&!l&,,&:!%/01@!eO(1&3!$5&!83&%%23&!)9!+)48&$0$0)(!0(!#4&30+/(!0(12%$3:!/$!
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=(0$0/,,:@!$)8!,&/1&3%508!0(!$5&!#iT!/(1!+)(%&3'/$0'&!3&9)34&3%!101!/,,!$5&:!

+)2,1!$)!%?2/%5!$5&!0483)48$2!7&(&3/,!%$30-&!0(0$0/$&1!6:!C,/3/!T&4,0+5>!!B5&:!

83&/+5&1!4)1&3/$&!3&9)34!/(1!8/$0&(+&!/(1!.&3&!7&(&3/,,:!8/$3)(0`0(7!$)!$5&!
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/,%)!3&+&0'&1!1&/$5!$53&/$%>PP!!C)48/(0&%!503&1!$527%!$)!63&/-!28!$5&!80+-&$!,0(&@!
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%$30-&!/7/0(%$!_)1!/(1!(/$23&@!.5)%&!8304&!,/.!0%!$5/$!4/(!%5/,,!&/3(!50%!63&/1!0(!
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.&3&!$3&/$&1!4)3&!9/')3/6,:!$5/(!$5&:!.)2,1!5/'&!)$5&3.0%&>!!D)37/(!2%&1!5&3!
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0(!.50+5!4&(@!.)4&(@!/(1!,0$$,&!+50,13&(!H.&3&I!$)0,0(7!9)3!$.&,'&!/(1!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
gF!<(22(,2(:$C%22(1($M(*,@!G^!m/(2/3:"Q"F@!A&,,&%,&:!C),,&7&!#3+50'&%@!D/37/3&$!C,/88!T063/3:@!
A&,,&%,&:!C),,&7&@!A&,,&%,&:@!D#>!
g"!R/$0)(/,!C)(%24&3%k!T&/72&@!"Q"F!#((2/,!D&&$0(7!D0(2$&%@!3&&,!g@!RCT!b&+)31%>!



! PP!

9)23$&&(!5)23%!/!1/:!9)3!/!9&.!+&($%!/!1/:>!!B5&!7/34&($%!.50+5!/++)48/(:!
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.)2,1!6&!+)($&($!.0$5!./7&%!42+5!,).&3!/(1!5)23%!42+5!,)(7&3!$5/(!()3$5&3(!40,,!

.)3-&3%>!!A30$$&(!/$!$5&!5&075$!)9!$5&!/($0K044073/$0)(!93&(`:@!$5&!+)48/(:!+5)%&!$)!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
gG!U,0`/6&$5!V>!a/'01%)(@!C'625$?+@%0$?(16,2+#6%4$64$#'($)%"#'(04$/(Z#62($)#+#(,!WC5/8&,!V0,,X!O(0'&3%0$:!
)9!R)3$5!C/3),0(/!c3&%%@!"QPQ]>!
gP!C)44&3+0/,!a&8/3$4&($!)9!#,/6/4/!c).&3!C)48/(:@!F2+@+8+$Q%*(0$Q+8-'2(#$%4$F2+@+8+$
/(Z#62(,!W"Q"Q]@![0340(75/4!c26,0+!T063/3:!#3+50'&%@![0340(75/4@!#T>!!
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5075,075$!$5&!%$/$&k%!(/$0'&K6)3(!8)82,/$0)(@!.5)!.&3&!2(,0-&,:!$)!6&!%:48/$5&$0+!$)!

2(0)(!)37/(0`&3%>gg!!=(!"QGF@!n2%$!)'&3!$.)!8&3+&($!)9!#,/6/4/k%!8)82,/$0)(!./%!

9)3&07(K6)3(@!.50,&!0(!6)$5!D/%%/+52%&$$%!/(1!R&.!S)3-@!)'&3!%0N$:!8&3+&($!)9!$5&!

%$/$&k%!3&%01&($%!.&3&!044073/($%>!!A50,&!+0$0(7!#4&30+/(!&N+&8$0)(/,0%4!/%!$5&!-&:!

3&/%)(!$5/$!(/$0'&K6)3(!%)2$5&3(&3%!4/1&!9)3!6&$$&3!.)3-&3%@!#,/6/4/!c).&3!

/88&/,&1!$)!()3$5&3(!0(12%$30/,0%$%k!+)'&3$!3/+0%4!/(1!/($0K044073/($!607)$3:>!!!

R)3$5&3(!62%0(&%%!/,%)!/883&+0/$&1!$5/$!$5&!<)2$5!0(%$0$2$0)(/,0`&1!

%.&/$%5)8!%$/(1/31%!$53)275!,/.!/(1!83/+$0+&>!!T)+/,!)990+0/,%!101!()$!3&72,/$&!(075$!

.)3-@!40(0424!./7&%@!)3!9/+$)3:!.)3-0(7!+)(10$0)(%>gh!!=(!"QG\@!n)23(/,0%$!c/2,!

[,/(%5/31!9)2(1!$5/$!e,&7/,,:!R)3$5!C/3),0(/!/(1!_&)370/!5/'&!$5&!%0N$:K5)23!.&&-@!

<)2$5!C/3),0(/!$5&!909$:K90'&K5)23!.&&-!/(1!#,/6/4/!5/%!()!,040$>Mg^!!c))3!

+)(10$0)(%!13&.!$5&!&:&!)9!$5&!R/$0)(/,!C)(%24&3%k!T&/72&@!.5)!0('&%$07/$&1!$5&!

,/6)3!,/.%!0(!$.&,'&!<)2$5&3(!%$/$&%!/(1!%26%&?2&($,:!10%$3062$&1!$5&03!90(10(7%>!

B5&!RCT!9)2(1!$5/$!#,/6/4/@!i,)301/@!/(1!$5&!C/3),0(/%!5/1!()!,/.%!$)!&(%23&!

83)8&3!'&($0,/$0)(!)3!+,&/(0(7>!!f$5&3!%$/$&%k!,/6)3!,/.%!.&3&!'/72&!/$!6&%$!0(+,210(7!

B&((&%%&&k%!/46072)2%!e%/9&!72/31%!)(!4/+50(&%!%)!9/3!/%!83/+$0+/,>Mg\!!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
gg!A)4&(k%!)37/(0`/$0)(%@!%2+5!/%!$5&!ABOT!/(1!RCT@!/(1!,/6)3!2(0)(%!$30&1!$)!5&,8!)37/(0`&!$5&!
<)2$5>!!a230(7!$5&!"QGQ!%$30-&!0(!B&((&%%&&@!$5&!ABOTk%!c50,/1&,850/!+5/8$&3!,/2(+5&1!/!92(13/0%0(7!
130'&!$)!3/0%&!hF@FFF!1),,/3%!9)3!%$30-&!3&,0&9!/(1!%288)3$!6:!%&,,0(7!e$5)2%/(1%!)9!,0$$,&!80(%!1&80+$0(7!
/!%80((0(7!.5&&,@!6&/30(7!$5&!%,)7/(!qf37/(0`&!$5&!<)2$5>M!!<&&!R/$0)(/,!A)4&(k%!B3/1&!O(0)(!
T&/72&@!?6&($+45$?+@%0$E"22(#64!\@!()>!J!Wm2,:!"QGQ]@!8>!G>!!f37/(0`0(7!130'&%!.&3&!4&$!.0$5!,0$$,&!
%2++&%%@!$5)275!%)2$5&3(!$&N$0,&!.)3-&3%!8/3$0+08/$&1!0(!/!(246&3!)9!%$30-&%!0(!"QGQ@!,&/10(7!28!$)!
$5&!$&N$0,&!.)3-&3%!%$30-&!)9!"QPg@!$5&!,/37&%$!0(!$5&!#4&30+/(!50%$)3:!.0$5!gFF@FFF!40,,5/(1%>!!!
gh!D/3+0/!V/330%@!R622$<%8(4$+45$#'($K0(+#$K(4(0+2$)#06=($%&$STVa!WD#!$5&%0%@!O(0'&3%0$:!)9!#,/6/4/@!
"Q\J]!#3+50'&!)9!#4&30+/(!D0()30$:!C2,$23&%@!A><>!V)),&!<8&+0/,!C),,&+$0)(%!T063/3:@!O(0'&3%0$:!)9!
#,/6/4/@!B2%+/,))%/@!#T!W5&3&/9$&3!#DC!#3+50'&]>!
g^!c/2,![,/(%5/31@!?+@%0$64$)%"#'(04$C%##%4$R622,!WR&.!S)3-X!R&.!b&826,0+!c3&%%@!"QG\]@!8>!J@!
c/485,&$!C),,&+$0)(@!A0%+)(%0(!V0%$)30+/,!<)+0&$:@!D/10%)(@!A=!W5&3&/9$&3!A=!c/485,&$%]>!
g\!<.&&$![30/3!C),,&7&!a&8/3$4&($!)9!U+)()40+%@!?+@%0$?+*,$%&$/*(2;($)%"#'(04$)#+#(,!WR&.!S)3-X!
R/$0)(/,!C)(%24&3%k!T&/72&@!"QPg]@!#,/6/4/!<$/$&!#3+50'&%@!D)($7)4&3:@!#T>!
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D/(:!8),0$0+0/(%!/(1!+0'0+!,&/1&3%!)9$&(!1&+,/3&1!$5&!%/+3&1(&%%!)9!.50$&!

.)4/(5))1@!62$!$5&:!+5)%&!()$!$)!/1)8$!,/.%!$5/$!.)2,1!83)$&+$!.50$&@!.)3-0(7K

+,/%%!.)4&(!93)4!+)(10$0)(%!1/(7&3)2%!$)!$5&03!5&/,$5>!c3)$&+$0'&!,&70%,/$0)(!+/%&!

101!()$!/88,:!$)!$5&!4/n)30$:!)9!.)4&(!.)3-0(7!0(!%)2$5&3(!$&N$0,&!40,,%>!!O(,0-&!

4)%$!)9!$5&!%$/$&%!0(!$5&!R)3$5@!D01.&%$@!/(1!A&%$@!4/(:!%)2$5&3(!%$/$&%!5/1!()!

,040$!$)!$5&!5)23%!$5/$!.)4&(!.)3-&1>!!=(!$5&!,/$&!B.&($0&%@!/,,!)9!$5&!%)2$5&3(!

$&N$0,&!%$/$&%!/,,).&1!$.&,'&K5)23!(075$!%509$%!9)3!.)4&(>!gJ!!

A50,&!+)(10$0)(%!5/1!0483)'&1!9)3!4/(:!.)4&(!1230(7!/(1!/9$&3!$5&!

c3)73&%%0'&!U3/@!$5&!%)2$5&3(!$&N$0,&!0(12%$3:!./%!3&%0%$/($!$)!83)73&%%0'&!3&9)34%>!!

i&4/,&!40,,5/(1%!.&3&!3/3&,:!70'&(!/(!)88)3$2(0$:!$)!$3/(%0$0)(!0($)!/!5075&3!

8/:0(7!n)6!.0$5!4)3&!/2$5)30$:@!/(1!5/1!'&3:!,0$$,&!/2$)()4:!$)!4/(/7&!$5&03!$04&!

.50,&!/$!.)3->!!i)3!&N/48,&@!l/$5&30(&!C)8&,/(1!4/1&!3)275,:!909$&&(!+&($%!/(!5)23!

/$!$5&!a.075$!D/(29/+$230(7!C)48/(:!0(!#,/6/4/>!!<5&!$))-!5)4&!(0(&!1),,/3%!9)3!/!

%0N$:K5)23!.&&-!/9$&3!$/N&%!/(1!1&12+$0)(%!9)3!5&3!%4)+-%@!0(%23/(+&@!/(1!/(:!

(&&1,&%!$5/$!%5&!63)-&!.50,&!.)3-0(7!)(!$5&!,))4%>gQ!!A0$5!5&3!8/:+5&+-@!%5&!./%!

/6,&!$)!+)48,04&($!5&3!52%6/(1k%!0(+)4&@!.50+5!/,%)!+/4&!93)4!$5&!40,,>!!

B5&!l/$5&30(&!C)8&,/(1%!)9!$5&!<)2$5!.)3-&1!0(!$&N$0,&!40,,%!)8&3/$0(7!

2(%/9&!4/+50(&%@!.)3-0(7!,)(7!5)23%@!/(1!&(1230(7!8))3!$3&/$4&($!93)4!

%28&3'0%)3%>!C)8&,/(1k%!%$)3:!./%!/!+)44)(!)(&!0(!$5&!a&&8!<)2$5j!%5&!%$/3$&1!

.)3-0(7!/$!$5&!40,,!.5&(!%5&!./%!909$&&(!:&/3%!),1!/(1!+)($0(2&1!9)3!)'&3!9)3$:!

:&/3%>!!V&3!4)$5&3!%$/3$&1!.)3-0(7!0(!/!40,,!.5&(!%5&!./%!(0(&!:&/3%!),1!/(1!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
gJ!T0,,0/(!<40$5@!^622(0,$%&$#'($70(+8!WR&.!S)3-X!R)3$)(@!"QQg]>!
gQ!=$!./%!$:80+/,!9)3!R&.!m&3%&:!9&4/,&!$&N$0,&!40,,!.)3-&3%!$)!&/3(!6&$.&&(!p"h!/(1!"Q!/(!5)23>!!<&&!
c50,08!<>!i)(&3@!P6,#%0:$%&$#'($?+@%0$R%;(8(4#$64$#'($J46#(5$)#+#(,.$B%2"8($SU.$/'($/JN?D$STXbGSTXT$
HR&.!S)3-X!=($&3(/$0)(/,!c26,0%5&3%@!"QQg]@!8>!"gP>!



!

!

\"!

&N8&+$&1!5&3!+50,13&(!$)!$/-&!)'&3!9)3!5&3!)(&!1/:>!!C)8&,/(1!$))-!%5)3$!63&/-%!

.5&(!%5&!7/'&!603$5!$)!&/+5!)9!5&3!$.)!%)(%@!62$!4)%$!)9!5&3!,09&!./%!%8&($!,/6)30(7!

0(!$5&!40,,>hF!!O(,0-&!5&3!()3$5&3(!+)2($&38/3$%@!C)8&,/(1k%!/++&%%!$)!,&0%23&!

/+$0'0$0&%!.&3&!&N$3&4&,:!,040$&1!/(1!.&3&!2%2/,,:!+&($&3&1!/3)2(1!%0$$0(7!)(!5&3!

93)($!8)3+5!.0$5!9/40,:!4&46&3%>!!!

=(!$5&!"QGF%@!4)%$!%)2$5&3(!$&N$0,&!.)3-&3%!&/3(&1!/883)N04/$&,:!5/,9!$5&!

./7&%!)9!$5&!$5&03!()3$5&3(!+)2($&38/3$%>!!B5&%&!,).!./7&%!.&3&!8/3$!)9!$5&!

&($0+&4&($!)9!()3$5&3(!0(12%$30/,0%$%>!!T)+/,!)990+0/,%!/(1!+0'0+!,&/1&3%!101!()$!$50(-!

$5&:!.&3&!&N8,)0$0'&@!5).&'&3@!6&+/2%&!$5&:!+,/04&1!$5&!+)%$!)9!,0'0(7!./%!%)!,).!0(!

$5&!<)2$5@!$5)275!$5&:!(&7,&+$&1!$)!/+-().,&17&!$5&!&N$3&4&,:!32104&($/3:!

&N0%$&(+&!$5/$!,).!./7&%!/99)31&1!.)3-&3%>!!B5&:!/,%)!8)0($&1!$)!$5&!+5&/8!40,,!

'0,,/7&%!.5&3&!+)48/(0&%!)9$&(!3&?203&1!.)3-&3%!$)!,0'&!/%!/!+)%$K%/'0(7!4&/%23&>!!

=(!"QGF@!c/2,![,/(%5/31!+)48/3&1!$5&!/((2/,!+)%$!)9!,0'0(7!9)3!/!9/40,:!)9!90'&!0(!

D/%%/+52%&$$%!/(1!<)2$5!C/3),0(/!$)!1&$&340(&!09!$50%!./%!$32&>!!V&!9)2(1!$5/$!.50,&!

$5&!&N8&(%&%!9)3!9/40,0&%!0(!6)$5!%$/$&%!.&3&!?20$&!%040,/3@!e%)2$5&3(&3%!/+$2/,,:!5/1!

5075&3!+)%$%>Mh"!!#+$0'0%$%!,0-&![,/(%5/31!5)8&1!$)!10%328$!$5&!(/33/$0'&!)9!/99)31/6,&!

,0'0(7!0(!$5&!<)2$5!$5/$!0(12%$30/,0%$%!/(1!8),0$0+0/(%!5/1!+)(%$32+$&1!$)!%288)3$!,).!

./7&%!9)3!%)2$5&3(!.)3-&3%>!!

a&%80$&!$5&!7304!,09&!)9!/!%)2$5&3(!0(12%$30/,!.)3-&3@!%)2$5&3(!+)442(0$0&%!

/(1!,)+/,!8),0$0+0/(%!2%2/,,:!.&,+)4&1!40,,%!/(1!9/+$)30&%!.0$5!)8&(!/34%>!!B5&!

+)48/(0&%!83)40%&1!/!6&$$&3!,09&!9)3!.)3-&3%>!!#++)310(7!$)!D0+5&,,&![3/$$/0(@!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
hF!l/$5&30(&!C)8&,/(1@!0($&3'0&.&1!6:!/2$5)3@!#,/6/4/!C0$:@!#T@!m/(2/3:!^@!GFF^>!
h"![,/(%5/31!+/,+2,/$&1!$5&!(246&3%!e70'H0(7I!$5&!<)2$5&3(!4/(29/+$23&3%!&'&3:!6&(&90$!)9!$5&!1)26$!
+)(+&3(0(7!$5&03!+,/04%!)9!/!'&3:!,).!+)%$!)9!,0'0(7!0(!$5&!<)2$5&3(!40,,!'0,,/7&>!!!
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eA50$&!%)2$5&3(&3%!%&&4&1!$)!5/'&!0($&3(/,0`&1!$5&!6&,0&9!$5/$!$5&!+3&/$0)(!)9!n)6%!

./%!/%!42+5!/!826,0+!%&3'0+&!/%!0$!./%!/!83)90$K%&&-0(7!'&($23&>MhG!!V).&'&3@!09!/(:!

83)40%&!&'&3!&N0%$&1@!0$!./%!%5)3$!,0'&1>!!R&.!9/+$)30&%!/(1!40,,%!.0$5!%$/$&!)9!$5&!/3$!

&?2084&($!/(1!40,,!$).(%!.0$5!1&+&($!5)2%0(7!/(1!826,0+!,063/30&%!?20+-,:!7/'&!

./:!$)!2(%/9&!.)3-0(7!/(1!,0'0(7!+)(10$0)(%!/%!$5&:!/7&1!.0$5)2$!281/$&%>!!f(+&!

40,,%!.&3&!0(%$0$2$0)(/,0`&1!.0$50(!$5&!<)2$5@!$5&%&!.)3-%8/+&%!?20+-,:!1&$&30)3/$&1!

$)!%.&/$%5)8%!0(!)31&3!$)!4/N040`&!83)90$%>!!D/(:!8),0$0+0/(%@!%2+5!/%!_)'&3()3!

[3/N$)(!C)4&3!)9!#,/6/4/@!).(&1!$&N$0,&!40,,%!$5&4%&,'&%!/(1!.&3&!/6,&!$)!&(/+$!

,/.%!,040$&1!.)3-&3%k!/60,0$:!$)!&(7/7&!0(!+),,&+$0'&!/+$0)(>!!T)+/,!8),0$0+0/(%!+5)%&!$)!

4/N040`&!$5&03!83)90$%!/$!/(:!+)%$!$53)275!$5&!048,&4&($/$0)(!)9!%)2$5&3(!

%.&/$%5)8%>!

=(!"JQ^@!a.075$!D/(29/+$230(7!C)48/(:!6&+/4&!)(&!)9!$5&!903%$!R&.!

U(7,/(1!+)$$)(!$&N$0,&!+)48/(0&%!$)!)8&(!/!40,,!0(!$5&!<)2$5>!!V&/1?2/3$&3&1!0(!

D/%%/+52%&$$%@!a.075$!%)275$!$)!$/-&!/1'/($/7&!)9!$5&!83)K62%0(&%%!+,04/$&!0(!

#,/6/4/>!!A5&(!a.075$!/(()2(+&1!$5&!,)+/$0)(!)9!$5&!(&.!phFF@FFF!40,,@!$5&!

+)48/(:k%!$3&/%23&3@!m>!A/33&(!R0+5),%@!%/01!0$!./%!12&!$5&!e3&%$30+$0'&!,/6)3!,/.%!)(!

D/%%/+52%&$$%M!$5/$!,040$&1!.&&-,:!.)3-!5)23%!$)!909$:K&075$>hP!!a&%80$&!

D/%%/+52%&$$%k!,/6)3!,/.%@!a.075$!./%!5075,:!83)90$/6,&@!/(1!0(!"QGF@!$5&03!/%%&$%!

$)$/,&1!)'&3!%&'&(!40,,0)(!1),,/3%>hg!!U'&(!.0$5!%2+5!5075!83)90$%@!a.075$!+5)%&!$)!

+,)%&!)8&3/$0)(%!0(!D/%%/+52%&$$%!/(1!%509$!0$%!&($03&!83)12+$0)(!$)!$5&!<)2$5>!!=(!

"QG\@!$5&!+)48/(:!+,)%&1!0$%!D/%%/+52%&$$%!40,,%!/(1!%509$&1!0$%!&($03&!)8&3/$0)(!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
hG!D0+5&,,&![3/$$/0(@!/'($Q%26#69,$%&$<'6#(4(,,.$Y+9(D$<%0=(0,D$+45$C"2#"0($64$#'($R%5(04$)%"#'$
H#$5&(%@!_#X!O(0'&3%0$:!)9!_&)370/!c3&%%@!GFFg]@!8>!Pg>!
hP!e#![07!<)2$5&3(!C)$$)(!D0,,@M!M(*$O%0=$/68(,@!"G!a&+&46&3!"JQg>!
hg!F8(069+>,$/(Z#62($Y(-%0#(0.$I%0$#'($C%8@64(5$/(Z#62($345",#06(,!P^@!=%%2&!\!W"QGG]>!



!

!

\P!

%)2$5>!!B5&:!/$$3062$&1!$50%!1&+0%0)(!$)!$5&!2(0)(%!/(1!,/6)3!,/.%!$5/$!e82%5&1M!

$5&4!)2$@!/(1!$5&!,/+-!)9!%)2$5&3(!3&72,/$0)(!$5/$!e82,,&1M!$5&4!0(>!!#++)310(7!$)!

[&$5!U(7,0%5@!4/(:!)$5&3!,/37&!$&N$0,&!+)48/(0&%!+5)%&!$5&!%/4&!8/$5@!%509$0(7!/,,!)3!

4)%$!)9!$5&03!83)12+$0)(!$)!$5&!<)2$5@!e3&+)7(0`H0(7I!$5/$!$5&!5075&%$!83)90$%!+)2,1!

6&!4/1&!0(!$5&!2(1&31&'&,)8&1@!)'&3.5&,40(7,:!323/,!<)2$5!.5&3&!%238,2%!,/6)3!

./%!/62(1/($@!)88)3$2(0$0&%!9)3!7/0(92,!&48,):4&($!9&.@!/(1!,/6)3!./%!+5&/8!/(1!

2()37/(0`&1>Mhh!!A50,&!0(12%$3:!&/3(&1!5075!83)90$%!0(!()3$5&3(!+0$0&%!.0$5!5075&3!

,/6)3!+)%$%@!4)3&!3&72,/$0)(@!/(1!/+$0'&!2(0)(%@!$5&:!3&+)7(0`&1!$5&!)88)3$2(0$0&%!

$5/$!$5&!<)2$5!3&83&%&($&1>!!!

[&+/2%&!).(&3%!83&9&33&1!()$!$)!0(+23!$5&!&N8&(%&%@!+)(10$0)(%!0(!$&N$0,&!

40,,%!.&3&!1/(7&3)2%!/(1!2(%/(0$/3:>!!A50,&!40,,%!)++/%0)(/,,:!.&3&!%26n&+$!$)!
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.&3&!)2$!)9!.)3-!93)4!/(:.5&3&!6&$.&&(!$53&&!1/:%!/(1!%0N!4)($5%@!.0$5!4)%$!

6&0(7!)2$!9)3!/6)2$!/!.&&->hJ!!l/$5&30(&!C)8&,/(1!3&4&46&3&1!7&$$0(7!$))!+,)%&!$)!
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b&70)(/,!3&/,0$0&%!)8&(&1!$5&!1))3!$)!/!%$/3-!3&$23(!$)!)883&%%0'&!.)3-8,/+&!

+)(10$0)(%!$5/$!0(+,21&1!/4)(7!)$5&3%!K!,)(7!/(1!/312)2%!5)23%!)9!$)0,@!0(+&%%/($!

%/9&$:!+)(+&3(%!$5/$!.0$(&%%&1!,09&K/,$&30(7!.)3-8,/+&!0(n230&%@!/!8&/%/($k%!8/:!/(1!

'03$2/,,:!()!8,/+&!$)!$23(!9)3!3&13&%%>!B5&!3&70)(/,!0%),/$0)(!83&'&($&1!
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#930+/(K#4&30+/(!4&(!.&3&!)(,:!&48,):&1!/%!4/(2/,!,/6)3&3%@!1)0(7!.)3-!,0-&!
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<)2$5&3(!40,,%!%26n&+$&1!$5)2%/(1%!)9!.50$&!9/40,0&%!$)!%.&/$%5)8!
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$)!.)3->!!V).&'&3@!$50%!83/+$0+&!./%!()$!)'&3,:!+)44)(!/%!4)%$!+50,13&(!
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A50,&!5&!6&,0&'&1!%)2$5&3(!8),0$0+0/(%!)275$!$)!1&9&(1!+50,13&(!6:!8/%%0(7!
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!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
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A50,&!#,/6/4/!5/1!6&&(!/!80)(&&3!0(!$5&!9075$!/7/0(%$!+50,1!,/6)3@!8/%%0(7!
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7)'&3(4&($!$)!8/%%!,&70%,/$0)(!-&&80(7!+50,13&(!)2$!)9!9/+$)30&%>!!B5&:!5075,075$&1!

$5&!3&%2,$%!93)4!$5&!"QFF!C&(%2%!83)'0(7!/6)2$!)(&!)2$!)9!&'&3:!%0N!+50,13&(!
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